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:KDW�LV�6XOILGH�0LQLQJ"�
�
$EXQGDQW�GHSRVLWV�RI�PLQHUDOV�OLH�EHQHDWK�WKH�8SSHU�3HQLQVXOD¶V�
ZHWODQGV�DQG�IRUHVWV���.HQQHFRWW�0LQHUDOV�&RUSRUDWLRQ�DQG�RWKHU�
PLQLQJ�FRPSDQLHV�KDYH�LGHQWLILHG�VXOILGH�RUHV�HPEHGGHG�ZLWK�
FRSSHU��QLFNHO�DQG�RWKHU�PHWDOV�WKDW�RFFXU�LQ�VLJQLILFDQW�GHSRVLWV�
DFURVV�WKH�FHQWUDO�DQG�ZHVWHUQ�83�WR�:LVFRQVLQ�DQG�DFURVV�
0LQQHVRWD¶V�1RUWK�6KRUH���6HYHUDO�PLQLQJ�FRPSDQLHV�FRQWURO�
PLQHUDO�ULJKWV�RQ�KXQGUHGV�RI�WKRXVDQGV�RI�DFUHV�WKURXJKRXW�WKH�83�
DQG�DUH�QRZ�SRLVHG�WR�FXW�QHZ�PLQHV�LQ�VRPH�RI�WKH�VWDWH¶V�PRVW�
VHQVLWLYH�QDWXUDO�DUHDV��
�
0LQLQJ�LQ�VXOILGH�ULFK�DUHDV��VXFK�DV�WKH�<HOORZ�'RJ�3ODLQV�LQ�
0DUTXHWWH�&RXQW\��SURGXFHV�VXOIXULF�DFLG�WKDW�FDQ�OHDN�LQWR�QHDUE\�
ZHOOV��VWUHDPV�DQG�ODNHV���.QRZQ�DV�DFLG�PLQH�GUDLQDJH��WKLV�
SKHQRPHQRQ�SRVHV�D�ORQJ�WHUP�WKUHDW�WR�WKH�HQYLURQPHQW���$FLG�
PLQH�GUDLQDJH�IURP�VXOILGH�PLQLQJ��
�
� •��3ROOXWHV�VWUHDPV��ULYHUV�DQG�ZDWHUZD\V�
� •��'LVUXSWV�ZLOGOLIH�KDELWDW�
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�
� 7HER�FUHHN�SROOXWHG�E\�DFLG�PLQH�GUDLQDJH�LQ�0LVVRXUL��
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:KHUH�LQ�WKH�83�LV�6XOILGH�0LQLQJ�D�
7KUHDW"�
7ZR�QHZ�VXOILGH�PLQLQJ�RSHUDWLRQV�DUH�QRZ�XQGHU�GHYHORSPHQW�LQ�
WKH�83��WKH�(DJOH�3URVSHFW�LQ�WKH�<HOORZ�'RJ�3ODLQV�DUHD�RI�
QRUWKHUQ�0DUTXHWWH�&RXQW\�DQG�7KH�%DFN����-RLQW�9HQWXUH�LQ�
0HQRPLQHH�&RXQW\¶V�/DNH�7RZQVKLS���
7KH�0LFKLJDQ�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��0'15��RZQV�WKH�
PLQHUDO�ULJKWV�WR�DOO�FRORUHG�ODQG�SDUFHOV�RQ�WKH�DERYH�PDS���6XOILGH�
RUH�ERGLHV�OLH�EHQHDWK�VRPH�RI�WKLV�ODQG���3DUFHOV�PDUNHG�DV�/HDVHG�
0LQHUDO�5LJKWV�LQGLFDWH�DUHDV�ZLWK�DFWLYH�OHDVHV�DQG�ZKHUH�WKH�OHDVRU�
LV�HOLJLEOH�WR�VHHN�SHUPLWV�IRU�H[SORUDWLRQ�DQG�PLQLQJ���7KH�SDUFHOV�
PDUNHG�DV�1RPLQDWHG�0LQHUDO�5LJKWV�LQGLFDWH�DGGLWLRQDO�DUHDV�WKDW�
VRRQ�PD\�EH�OHDVHG�DQG�GHYHORSHG��
 

1HZ�0LQLQJ�6WDWXWH�6HHNV�WR�3URWHFW�
0LFKLJDQ�IURP�WKH�5LVNV�RI�6XOILGH�
0LQLQJ�
7RGD\�LURQ�RUH�PLQLQJ�UHPDLQV�DQ�LPSRUWDQW�VHJPHQW�RI�WKH�DUHD¶V�
HFRQRP\���6XOILGH�PLQLQJ��KRZHYHU��GLIIHUV�IURP�WUDGLWLRQDO�PLQLQJ�
LQ�WKH�8SSHU�3HQLQVXOD�DQG�EULQJV�FHUWDLQ�XQLTXH�FKDOOHQJHV���,Q�
'HFHPEHU�������WKH�0LFKLJDQ�OHJLVODWXUH�HQDFWHG�D�QHZ�VWDWXWH�WR�
JRYHUQ�VXOILGH�PLQLQJ���6WURQJ�UHJXODWLRQV�XQGHU�WKH�VWDWXWH�DUH�
HVVHQWLDO�WR�SUHYHQW�WKH�ORQJ�WHUP��LUUHYHUVLEOH�HIIHFWV�RQ�WKH�
HQYLURQPHQW�RI�DFLG�PLQH�GUDLQDJH���$�SURFHVV�WR�ZULWH�WKHVH�
UHJXODWLRQV�LV�H[SHFWHG�WR�ODVW�XQWLO�DW�OHDVW�'HFHPEHU��������
5LJRURXV�DSSOLFDWLRQ�RI�0LFKLJDQ¶V�QHZ�VXOILGH�PLQLQJ�VWDWXWH�FDQ�
KHOS�HQVXUH�SURWHFWLRQ�RI�RXU�ZDWHU�UHVRXUFHV�DQG�QDWXUDO�ODQGVFDSHV�
WRGD\�DQG�IRU�JHQHUDWLRQV�WR�FRPH��

,Q�+DUP·V�:D\��7KH�
<HOORZ�'RJ�3ODLQV�DQG�
WKH�&RDVWHU�%URRN�7URXW�
([SORUDWLRQ�IRU�D��SURSRVHG�VXOILGH�RUH�PLQH�LQ�
0DUTXHWWH�&RXQW\�KDV�RFFXUUHG�ZLWKLQ�����IHHW�
RI�WKH�6DOPRQ�7URXW�5LYHU�RQ�WKH�<HOORZ�'RJ�
3ODLQV�±�RQH�RI�WKH�PRVW�UHPRWH�DQG�XQVSRLOHG�
SODFHV�LQ�WKH�HQWLUH�*UHDW�/DNHV�UHJLRQ���)LYH�
VWUHDPV�DQG�ULYHUV�WKDW�HPSW\�LQWR�/DNH�
6XSHULRU�RULJLQDWH�RQ�WKH�<HOORZ�'RJ�3ODLQV���
7KH�6DOPRQ�7URXW�5LYHU�KRXVHV�WKH�ODVW�
UHPDLQLQJ�UXQ�RI�QDWLYH�FRDVWHU�EURRN�WURXW�
DORQJ�WKH�HQWLUH�VRXWK�VKRUH�RI�/DNH�6XSHULRU���
7KH�KLJKO\�SUL]HG�DQG�LPSHULOHG�ILVK�PLJUDWHV�
HDFK�\HDU�IURP�/DNH�6XSHULRU�XS�WKH�6DOPRQ�
7URXW�5LYHU�WR�VSDZQ���7KH�IU\�JURZ�LQ�QXUVHU\�
DUHDV�RI�VWUHDPV��SURWHFWHG�IURP�SUHGDWRUV��XQWLO�
WKH\�UHWXUQ�WR�/DNH�6XSHULRU�WR�IHHG�DQG�JURZ���
6XOILGH�PLQLQJ�LQ�WKH�<HOORZ�'RJ�3ODLQV�FRXOG�
DOWHU�ZDWHU�TXDOLW\�DQG�IORZ��GHYDVWDWLQJ�WKLV�
IUDJLOH�SRSXODWLRQ�RI�FRDVWHU�EURRN�WURXW�ZKLOH�
KXUWLQJ�WKH�ORFDO�HFRQRP\�GHSHQGHQW�RQ�VSRUW�
ILVKLQJ�DQG�UHODWHG�UHFUHDWLRQ��

6XOILGH�0LQLQJ��$Q�
8QFHUWDLQ�/HJDF\�
7KH�)ODPEHDX�0LQH�QHDU�/DG\VPLWK��:LVFRQVLQ�
RSHUDWHG�EHWZHHQ������DQG��������$OWKRXJK�WKH�
PLQH�HPSOR\HG�VWDWH�RI�WKH�DUW�PLQLQJ�
WHFKQRORJ\��WKH�DUHD�ZDV�QRW�DOZD\V�VDIH�IURP�
WKUHDWV�RI�DFLG�PLQH�GUDLQDJH���+ROGLQJ�DUHDV��
IRU�H[DPSOH��H[SHULHQFHG�IUHTXHQW�DQG�
QXPHURXV�KROHV�LQ�WKH�OLQHUV�XVHG�WR�NHHS�DFLG�
SURGXFLQJ�ZDVWH�URFN�IURP�FRQWDPLQDWLQJ�
JURXQG�DQG�VXUIDFH�ZDWHU���7KH�PLQH�RSHUDWHG�
ZLWKLQ�����IHHW�RI�WKH�)ODPEHDX�5LYHU���,Q�������
FRSSHU�FRQWDPLQDWHG�VRLO�ZDV�GLVFRYHUHG�DORQJ�
DQ�HURGLQJ�UDLO�VSXU�WKDW�UHTXLUHG�WKH�WRS�WZR�
IHHW�RI�VRLO�LQ�WKH�DUHD�WR�EH�UHPRYHG���7KH�
ZHWODQGV�DQG�VWUHDP�HPHUJLQJ�IURP�WKH�
FRQWDPLQDWHG�DUHD�FXUUHQWO\�KDYH�HOHYDWHG�
FRSSHU�OHYHOV�DQG�DUH�XQGHUJRLQJ�DGGLWLRQDO�
WHVWLQJ�E\�WKH�FRPSDQ\�DQG�WKH�:LVFRQVLQ�
'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��

1DWLRQDO�:LOGOLIH�)HGHUDWLRQ�
����:��/LEHUW\�6W���6XLWH�����
$QQ�$UERU��0,��������
���������������8�3���������������
ZZZ�QZI�RUJ�JUHDWODNHV�  
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